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The Mortgagor covenants that.he 1
absolute, that he has good Hight #n ﬁ"
ises nrehoeandclcmofﬂlﬁmnﬂ(l Doy

1. That he will promptly ény"i}xe'
at the times and in the manner therein g

2. That this mortgage
option of the Mortgages, for

be made hereafter to the Mortgagor
due to the Mortgageo by the Mo 1
at the same rato as the Mortgago deb at

rights of the holdex of any intarven.mg Yen’ by encumbran

3. Without affecting the Hability of any person obl!gated for .the payment of any indebtodnm secured
hereby, and without affecting the rights of the Mortgageo with respect to any security not exprossly roleased
in writing, the Mortgagee may at any time, without notice or consent, make any agreoment extending the timo
or otherwise altering the terms of payment of the Indebtedness secured hercby.

4. That he will keep the improvements now existing or hereafter erccted ou the mortgaged proporty insuved
as may be required from time to time by the Mortgagee against loss by fire and other hazards, casualtios and
contimgencies in such amounts and for such periods as may be required hy the Mortgagee and will pay promptly,
when due, any premiums on such insuranee provision for payment of which has not been made heveinbefore. All
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals theveof shall
Le held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Mortgagee. In event of loss Mortgagor will give Immediate notice by mail to the Mortgagee, wha may make
proof of loss it not made promptly by Mortgagor. and each insurance company concerned Is hereby anthorized
and directed to make payment for such loss directly to the Mortgageo instead of to the Mortgagor and Mortgageo
jointly, and the insurance proceeds, or any part thercof, may bo applicd by the Mortgageo at its option efther to tha
reduction of the indebtedness horeby secured or to the restoration or ropadr of the. property damaged. In event
of foreclosure of this mortgage or other transfer of titlo to the Mortgaged property fn extinguishment of the
indebtedoess secured hereby, all right, title and interest of the Mortgagor in sud to any insurance policies then
in force shall pass to the purchaser or granteo.

5. That he will kecp all improvements now existing or hereafter crected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue coustruction until completion without
interruption, and should he fail to do so, the Mortgngee may, at its option, enter upon sald premises, mako what-
ever repairs are necessary, including the completion of any construction work underway, and charge the exponses
for such repairs or the completion of such construction to the mortgage debt.

8. That the Mortgageo may roquire the maker, co-maker or andarser of any indebtedness secured hereby to
carry lfe insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as bencficiary thercof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by tho Mortgageo shall hocome a part
of mortgage debt. ’

7. That, together with, and in nddltkm to, the monthly paymenta of principal and interest payablo under the
terms of the note secured heroby, he will pay to the Mortgagos, on the first duy of orch month, until the indebted.
ness secured heroby is paid in full, 8 sum equal to one-twellth of the annual taxes, publio assosymonts and insur
ance premiums, as estimated by the Moktgagee, and, on-the fnflure of the Mortgagor to pay all taxes, hisurniice
premiums and public assessments, the Mortgages ) xaay at its option, pay sald jtéms and chargo all advances there.
for to tho mortgage debt. These monthly e y them‘ lmemst lo rho murtgngor(s}

8. That he hereby assigny all the rénu. Uy, and mﬁh thy pmhea from n\d m uny do-
fuult hercunder, and should legal pmdﬁ)y ’ ursi

cxpenscs attcnding such pmoeedln
issues, and profits, toward the pa,
9. That, at the option of the
gagor shall convey away sald |
manner whatsosver other than by’
shall permit work on-the pré]eet!
written consent of the Mo‘r&g“agee
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